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Dreasucy Department, 
Burvern of the Dtint, 


Washingion, 3. Gan. 16,1899. 


- Re W. Lioyd, 
| Superintendent of Sehools, 


Bloomviile, Ohio. 


ar Br? 


Responding to your favor of the 1th instant, I have to say 
at the first edition of the Report of the Director of the Mint for 
0%, id exhausted, If a see-nd edition is authorized by Coneress, 

copy will be forwarded to 


you o 


Replying to your qieriea, first, "what is the price of pure gold 


nthe bullion form," ai second, "can this price change,® Tf would 


y that confusion is likely to arise from the use of the word “prige ,* 


‘The coinage value of an ounte of pure gold ia 
. 6”. If the Hevernnent shouid reduce 


| this connection. 


thig amount of gold ~~ 8 dol- 
per oud would be ereater, ‘that is 
‘Say, an ounee wowld coim into mors money. This would not, howe ver, 
cnify that a change had taken place in the value of gold, but the 
" 1HOnt having applied its term dotaiar™ to 2 smal ier amount of 
: a, the change would be in the significance of the tem “do llar® 

1 would pass for a lose value. 
The coinage of the gold dollar Was suspended 
* Coin being too small for uge. 


The EOld dotilar has not b valuéa ab | 
q , | , gen Va. Ove 10 ; 
tie ; | LOO. cents 8ince Januar y 


"of course the coinage "price 


some years ARO , 
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@ 
th @0ld dollar camot under existing laws be worth more or less 


than 100 cents in s0ld, but our silver and paper money is 


| ue held at 
par w our gold coins only by the policy of the Government, and if 
dt should abandow 


oe, V4 
“lat poliey, the gold dollar wo 
‘more than $0609 santa 


uid doubtless be worth 
‘2 silver or paper, 


Rose eet Lully yours, 
ee ee, i 
_o--F SO 6, 


Direetor of the Mint. 


